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 Appendix 2
 Approval of Opening Marine/Air Freight Documentary Credit
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Reference is made to the Musharaka Agreement for Joint Ownership of 

Goods concluded between us and you on            /               /            ; and reference 

is made to the Documentary Credit Opening Request submitted by you on 

     /      /      , in the amount of                                 , in favor of the beneficiary                                

We would like to inform you of the following:

We confirm your Musharaka in accordance with the contents of your request. 
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We ask you to deposit your share in the Musharaka, which amounts to SAR       

                                                  in your current account No.  

maintained with us.
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The Bank shall execute the processes of opening, notification and following 

up the documentary credit as well as checking documents, adding any other 

required documents, and any other matters related to the documentary 

credit until its expiry, noting that this documentary credit shall be subject to 

the  Uniform Customs and  Practice (UCP) of the Documentary Letter of 

Credits (revised edition 2007) issued by the International Chamber of 

Commerce (publication 600) and any subsequent amendments without 

prejudice to Shariah rules.
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